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Weekly Economic Update for 6/3/2024

Stocks edged lower in the final week of May as fresh news on economic
growth and inflation failed to inspire investors.

Stocks Slide

Markets shrugged off news that the Q1 Gross Domestic Product was
revised lower to 1.3 percent from the initial estimated 1.6 percent. Despite
concerns that the economy was cooling faster than expected, investors
didn’t believe the update was enough to influence the Fed’s decision about

adjusting short-term rates.

On Friday, investors were on edge waiting for the update on inflation. The
Fed'’s preferred inflation indicator, called the personal consumption and
expenditures (PCE), rose 0.2 percent in April, which was in line with

forecasts.?

Stocks rose slightly in pre-market trading on the news but were under
pressure throughout the day as investors digested the inflation update. But
in the last hour of trading, stock staged a powerful rally led by the Dow,
which had its best day of the year.
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10-Year Note Review
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Source: YCharts.com, June 1, 2024. Weekly performance is measured from Friday,
May 24, to Friday, May 31.

TR = total return for the index, which includes any dividends as well as any other cash
distributions during the period.

Treasury note yield is expressed in basis points.

Is Bad News Good News?

On the economic front, last week's news was generally disappointing. The
update on Q1 GDP was a bit discouraging, and several Fed officials gave
seemingly more hawkish updates. Also, the Fed’s “Beige Book” revealed
modest economic growth nationwide.

Yet despite the drumbeat of bad news, stocks were resilient and closed
only slightly lower for the holiday-shortened week.3

This Week: Key Economic Data

Monday: ISM Manufacturing Index. Construction Spending.
Tuesday: Motor Vehicle Sales. Factory Orders.
Wednesday: ADP Employment Report. EIA Petroleum Status Report.

Thursday: Jobless Claims. International Trade in Goods & Services.
Productivity and Costs.

Friday: Employment Situation. Fed Official Lisa Cook speaks.

Source: Investors Business Daily - Econoday economic calendar; May 31, 2024
The Econoday economic calendar lists upcoming U.S. economic data releases
(including key economic indicators), Federal Reserve policy meetings, and speaking
engagements of Federal Reserve officials. The content is developed from sources
believed to be providing accurate information. The forecasts or forward-looking
statements are based on assumptions and may not materialize. The forecasts also

are subject to revision.

This Week: Companies Reporting Earnings

Tuesday: CrowdStrike (CRWD), Hewlett Packard Enterprise Company
(HPE)

Wednesday: lululemon athletica Inc. (LULU), DollarTree, Inc. (DLTR)

Source: Zacks, May 31, 2024

Companies mentioned are for informational purposes only. It should not be
considered a solicitation for the purchase or sale of the securities. Investing involves
risks, and investment decisions should be based on your own goals, time horizon, and
tolerance for risk. The return and principal value of investments will fluctuate as
market conditions change. When sold, investments may be worth more or less than
their original cost. Companies may reschedule when they report earnings without

notice.
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“Lasting change is a series of compromises. And compromise is all
right, as long your values don't change."

—Jane Goodall

TAX TIP
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Tax Season May be Over, but the Taxpayer Bill of
Rights Applies Year-Round

Although filing season might be over for most taxpayers, the IRS is
available year-round for any questions. They also have a Taxpayer Bill of
Rights, which promises the level of service and information you will
receive when working with the IRS.

Here are the ten fundamental rights you have as a taxpayer when
interacting with the IRS:

e The right to be informed: As a taxpayer, you must know what is
required to comply with tax laws.

¢ The right to quality service: You will receive prompt, courteous,
professional assistance.

¢ The right to pay no more than the correct amount of tax: You
only pay what is legally due, including interest and penalties.

e The right to challenge the IRS' position and be heard: You can
object to IRS actions and provide further justification with
documentation.

* The right to appeal an IRS decision in an independent forum:
Taxpayers are entitled to a fair and impartial administrative appeal of
most IRS decisions, including certain penalties.

e The right to finality: You have the right to know how much time you
have to challenge an IRS position and how soon the IRS must audit
your taxes.

e The right to privacy: All IRS inquiries, examinations, and
enforcement will not be more intrusive than necessary.

e The right to confidentiality: Taxpayers have the right to expect that
their tax information will remain confidential.

¢ The right to retain representation: Taxpayers have the right to
retain an authorized representative of their choice to represent them
in their interactions with the IRS.

e The right to a fair and just tax system: Taxpayers have the right to
expect fairness from the tax system; this includes considering all
facts and circumstances that might affect their liabilities and their
ability to pay or provide information in a timely fashion.

*This information is not intended to be a substitute for specific,
individualized tax advice. We suggest that you discuss your specific tax
issues with a qualified tax professional.

Tip adapted from IRS.gov*

HEALTHY LIVING TIP
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Health Benefits of Garlic

Not only is garlic delicious, but it also confers many potential health
benefits.

One of the most potent benefits of garlic is that it may bolster your immune
system and help you combat sickness, including the common cold. One
large 12-week study found that a daily garlic supplement reduced the
number of colds by 63% compared to a placebo. The average length of
cold symptoms was also reduced by 70%, from 5 days in the placebo
group to 1.5 days in the garlic group.

Garlic may also improve cholesterol levels, thus lowering the risk of heart
disease. Garlic may reduce both total and LDL cholesterol (otherwise
known as the "bad" cholesterol).

Therefore, consider adding a few garlic cloves next time you make your
favorite dish.

Tip adapted from Healthline.com?®

WEEKLY RIDDLE
I

What runs around a field but doesn’t move?

Last week’s riddle: There is a word that starts and ends with T and
contains “tea” as well. What word is this? Answer: Teapot.
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Burj Khalifa Skyscraper
Dubai, United Arab Emirates
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Investing involves risks, and investment decisions should be based on your own goals, time horizon, and tolerance for risk. The
return and principal value of investments will fluctuate as market conditions change. When sold, investments may be worth more
or less than their original cost.

The forecasts or forward-looking statements are based on assumptions, may not materialize, and are subject to revision without
notice.

The market indexes discussed are unmanaged, and generally, considered representative of their respective markets. Index
performance is not indicative of the past performance of a particular investment. Indexes do not incur management fees, costs,
and expenses. Individuals cannot directly invest in unmanaged indexes. Past performance does not guarantee future results.

The Dow Jones Industrial Average is an unmanaged index that is generally considered representative of large-capitalization
companies on the U.S. stock market. Nasdaq Composite is an index of the common stocks and similar securities listed on the
NASDAQ stock market and is considered a broad indicator of the performance of technology and growth companies. The MSCI
EAFE Index was created by Morgan Stanley Capital International (MSCI) and serves as a benchmark of the performance of
major international equity markets, as represented by 21 major MSCI indexes from Europe, Australia, and Southeast Asia. The
S&P 500 Composite Index is an unmanaged group of securities that are considered to be representative of the stock market in
general.

U.S. Treasury Notes are guaranteed by the federal government as to the timely payment of principal and interest. However, if
you sell a Treasury Note prior to maturity, it may be worth more or less than the original price paid. Fixed income investments
are subject to various risks including changes in interest rates, credit quality, inflation risk, market valuations, prepayments,
corporate events, tax ramifications and other factors.

International investments carry additional risks, which include differences in financial reporting standards, currency exchange
rates, political risks unique to a specific country, foreign taxes and regulations, and the potential for illiquid markets. These
factors may result in greater share price volatility.

Please consult your financial professional for additional information.

This content is developed from sources believed to be providing accurate information. The information in this material is not
intended as tax or legal advice. Please consult legal or tax professionals for specific information regarding your individual
situation. This material was developed and produced by FMG Suite to provide information on a topic that may be of interest.
FMG is not affiliated with the named representative, financial professional, Registered Investment Advisor, Broker-Dealer, nor
state- or SEC-registered investment advisory firm. The opinions expressed and material provided are for general information,
and they should not be considered a solicitation for the purchase or sale of any security.

Copyright 2024 FMG Suite.

Investment advisory services offered through DSA Financial Group, Inc., a registered investment adviser.

Email Review Notice: DSA Financial Group, Inc.'s outgoing and incoming e-mails are electronically archived and may be
subject to review and/or disclosure by someone other than the recipient.

Trade Instructions: Do not send unsolicited trade instructions via e-mail. Unsolicited orders received via e-mail will not be
honored, nor executed. We cannot ensure the security of information e-mailed over the Internet, so you should be careful when
transmitting confidential information such as account numbers and security holdings.

Privacy Notice: This e-mail transmission is intended for the exclusive use of the individual or entity to whom it is

addressed and may contain information that is covered by the Electronic Communications Privacy Act (18 USC Sections 2510-
2521). If you are not the intended recipient (or an employee or agent responsible for delivering this e-mail to the intended
recipient), you are hereby notified that any copying, disclosure or distribution of this information is strictly prohibited. If you
have received this e-mail in error, please notify me by return e-mail immediately, delete the e-mail and all attachments, and
destroy all hard copies of same.

This informational email is an advertisement and you may opt out of receiving future emails. To opt out, please click the
"Unsubscribe" link below.
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